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Address
7) Foxwood Drive
44 Dogwood Road
3 Cecala Road BII
8 Higbie Way U510
5 Cecala Road BII
1 Cecala Road B
6 McCluskey Place
2 McCluskey Place B25
8 McCluskey Place B25
129 Grannis Avenue
37 Dogwood Road
33 Higbie Way BI3
14 McCluskey Place B24
AVERAGE
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MultiFlr
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Morris Plains

Bedrms Baths

Number of Units:
Average List Price:
Average Days on Market:

2023 Market Snapshot
Total Assess-
DOM  Orig. List Price List Price Sales Price SP:LP ment
1.0 13 $295,000 $295,000 $295,000 100.00% $230,300
2.0 7 $625,000 $625,000 $675,000 108.00% $383,900
3.1 24 $739,990 $739,990 $729,990 98.65%
2.0 37 $729,990 $729,990 $729,990 100.00%
3.1 7 $734,990 $734,990 $734,990 100.00%
31 23 $749,990 $749,990 $749,980 100.00%
3.1 1 $734,990 $734,990 $749,990 102.04%
3l 12 $769,990 $769,990 $764,990 99.35%
3.1 9 $769,990 $769,990 $769,990 100.00%
2.1 6 $689,000 $689,000 $784,000 113.79% $534,700
2. 8 $699,900 $699,900 $799,000 114.16% $404,700
2.1 46 $859,990 $859,990 $833,000 96.86% $703,400
2. 16 $829,990 $829,990 $839,990 101.20%
17 $709,908 $709,908 $727,378 102.62% $451,400
‘Undler Contract Listings in Morris Plains
13 Number of Units: 18
$781,707 Average List Price: $720,130
24 Average Days on Market: 21
[~ [~

‘Active "Listings in Morris Plains
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Morris Plains 2023 Year to Date Market Trends

YTD January February March April May June July August September | October | November | December | YTD AVG
Days on Market 24 21 24 24 18 24 17 17 20
List Price $601,330 | $684,184 | $586,434 | $703,780 | $696,058 | $647,263 | $768,982 | $709,908 $680,670
Sales Price $598,663 | $664,328 | $611,089 | $693,971 | $708,623 | $654,733 | $777]165 $797,378 $688,796
SP:LP% 101.90% 97.06% 104 .44% 98.80% 102.22% 100.76% 101.07% 102.62% 101.40%
SPto AV 1.29 1.39 1.43 1.30 1.57 1.41 1.51 1.53 1.60
# Units Sold 3 9 11 5 18 15 1 13 85
3 Mo Rate of Ab 2.00 1.63 2.95 1.78 1.97 0.79 0.89 0.98 1.54
Active Listings 8 2 14 19 15 8 14 13 12
Under Contracts 26 18 23 26 27 23 17 18 29
Flashback! YTD 2022 vs YTD 2023
YTD 2022 2023 % Change ® YTD 2022 2023 % Change
DOM 19 20 9.60% ' # Units Sold 62 85 37.10%
Sales Price $634,257 $688,796 8.60% Rate of Ab 3 Mo 2.20 1.54 -30.05%
LPSP 104]7% 10140% -2.65% R E A L T Y Acfives QO ]2 -42.]3%
SP:AV 1.39 1.60 15.08% Under Contracts 22 22 1.14%
Morris Plains Yearly Market Trends Morris Plains Yearly Market Trends
$650,000 Average List Price vs. Sales Price
m Lict Price | Sales Price to List Price Ratios
$600,000 ceer
O Sales Price 104.00% 103.02%
$550,000 B 109.009%
$500,000 | ~ — K - 100.00%
$400,000 Iﬁl‘ljlﬁl‘ ARV 96.00%
woob( WOO & WOQ c»o%c» c»Q\O = =) ¥ wo\b( <»°® c»o\b S o %O\q woc»o <»°q> WOWC\, 94.00%
LP |$465,859 | $511037 |$509,066| $481,630 | $478,698 | $462,711 | $468,753 | $447,000 | $433,698 | $436,179 |$450,603|$490,703| $443,645 | $455,084 | $492,479 | $496,089| $507,269 | $529,956 | $616,710
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12 Month Rate of Absorption

2.61

Data only available until

2012

Information compiled from the Garden State Multiple Listing Service. Deemed Reliable but not Guaranteed.
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Not infended to solicit a property already listed.




